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Thomson Research

INTRODUCTION

Thomson Research is a valuable source of qualitative information on quoted companies worldwide. It
provides two types of qualitative information: analyst reports and company documents. Analyst, or broker,
reports are independent reports about quoted companies compiled by respected analysts within investment
banks, brokerage houses and consulting firms worldwide. Company documents (filings) are produced by
companies for their shareholders and regulators.

The analysts’ reports range from brief descriptions of a buy/hold/sell recommendation to detailed analysis of
topical events, e.g. recent results or proposed mergers. In some industries, including oil and pharmaceuticals,
analysts produce detailed industry reports.

The company documents are worldwide in their coverage but there is a US bias with the US regulator (SEC)
document types used in the search screens. For international companies which are quoted in the US, the
annual report for the SEC can be given more prominence than a company’s annual report in its home country.

+ Report Types : Company, Industry, Geographic, Investing/Economic.
« Document Types : include Annual Reports, Prospectuses, Information Circulars.
« Coverage for Analyst Reports: 1990 onwards.

ACCESSING THE DATABASE

e http://www.mbs.ac.uk/library Select ‘Electronic Resources’ , ‘Databases’, ‘Company Information .
« Nb. Use ‘Special Username and Password’ link to obtain access details.

SEARCH CATEGORIES

Thomson Research offers a variety of different search options through separate tabs. An ‘Overview’ search
finds both analysts’ reports and company documents for a selected company. A ‘Document’ search examines
filings to identify companies that have reported significant events to the regulator. A ‘Research’ query
provides searches of analysts’ reports; this can be either a search on one specific company or a ‘Full Search’
taking advantage of additional options.

Overview : Content Profile / SEC.
Documents : Filings / EDGAR Free Text / Today’s Filings.
Research: Company Search / Full Search.

Abbreviations :

SIC: Standard Industrial Classification.

NAICS: North American Industry Classification System.

CUSIP: Committee on Uniform Securities Identification Procedures.

CIK: Code used by SEC to identify corporations and individuals who have filed disclosure with the SEC.
ISIN: International Securities Identification Number.

EDGAR: Electronic Data Gathering, Analysis and Retrieval system.

SEC: Securities and Exchange Commission (US regulatory body).




SEARCHING THE DATABASE
+ Research Report — Company.

Example Search - Cadbury PLC.

‘Research’ tab at top of the screen, followed by ‘Full Search * below it.
Company : Cadbury
Collection : Investment Research

Report Type : Company
Report Date :  Last 2 years

—_—
Click on W=l putton to execute the search.

This results in a series of research reports in date order (the most recent at the top). Hence, it is possible to
view analysis before, during and after an event in the history of a company. Cadbury PLC represents a
particularly good example, in light of the takeover by Kraft Foods Inc., the US company, in 2010.

See screen shots below to view the progress of the search:
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Results Screen: Tick box to select appropriate report, followed by the ‘View’ button.
Nb. ‘Billable/Total Pgs’ column — greater the number of pages, the more detailed the report.
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Report View: Full text, diagrams and charts.
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« Research Report — Industry.

Example Search — Grocery Stores.

Search selections below:
‘Research’ tab at top of the screen, followed by ‘Full Search ’ below.

Industry : 5411 (SIC code selected, which represents ‘Grocery Stores’).

Alternatively, type ‘Grocery’ in the search box, select ‘Text’ search and click on the 5 icon.
Select ‘Grocery Stores’ and click on ‘Include Selected’ button. The selection is copied to ‘Criteria’ box.

Collection : Investment Research
Report Type : Industry
Report Date: Last 2 years

Region : United Kingdom  then click “Search

Note. SIC codes can be displayed by clicking on SIC above the ‘Industry’ search box. This provides a
complete list of codes and descriptions. This also works with the NAICS classification option.

«  Filings — Company.

Example Search - Tesco PLC.

‘Documents ' tab at top of the screen, followed by ‘Filings ’ below.

Company Search Items
Company (Name): Tesco

Filings Search Items
Receipt Date: Older Than 1 Year

Filing Type: ALL — All Filings  then click Ul

Select Tesco PLC from list of companies (tick in box) and click on ‘List Filings ’ button.

Numerous filings are listed. Examples include: ARS (Annual Report), CIRC (Information Circular), PROSP
(Prospectus). Click on I wview Image Filing’ icon against the relevant filing to display contents.

Tips: Useful Points To Note When Using Thomson Re  search.

Accessing Thomson Research: Although it is possible to access Thomson Research from Thomson One
Banker (‘Jump To’ Thomson Research: menu, top of the screen), this is not advised, as all features are not
available when using this route.

Investext (Plus): Thomson Research contains the content (Reports) previously within the ‘Investext Plus’
database.

EDGAR Free Text Search: Ability to search the content of an automated computer database maintained by
the SEC for the filing of registration statements, periodic reports and other filings mandated under federal
securities laws.

FURTHER HELP

Manchester Business Answers 24/7 : http://www.mbs.ac.uk/bizlib247

Problems: If you are experiencing any difficulties using this database please contact a member of staff at
the Eddie Davies Library. Tel 0161 275 6507. Email: libdesk@mbs.ac.uk

[BPH, 06/2010]




